
On this site people not 
only discuss topical 
issues of Russia's 

socio-economic development, 
but also reach important 
agreements, and enter into 
mutually beneficial contracts. 
And representatives of 
government, business, with 
leading experts are together 
looking for solutions to the 
important problems facing the 
country today. And everyone 
has the opportunity to share 
their vision of the current 
situation, their recipes, and 
make specific suggestions.” 
This is how Prime Minister 
Dmitry Medvedev spoke 
about the work of the Russian 
Investment Forum in Sochi. 
This time the agreements 
signed there will bring to our 
region investments worth more 
than 20 billion rubles.

A project on a cosmic 
scale

Thus, at the Russian Invest-
ment Forum in Sochi, an agree-
ment was signed between the 
regional government and the 
Belevsky Cannery on cooperation 
in implementing the investment 
project. The document was signed 
by Governor Alexey Dyumin and 
General Director Saak Saakyan. 
The project involves the recon-
struction of a canning plant for 
the production of apple puree. 
The volume of investments will 
amount to 500 million rubles, and 
about 60 jobs will be created. The 
plant will start implementing this 
plan this year.

"We welcome this project, we 
will provide it with full support so 
that it will receive rapid develop-
ment. First, it will be implement-
ed in Belevo, which has the status 
of a mono-city and has additional 
concessions and privileges to at-
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tract investors," the head of the 
region said. "Secondly, at one time 
the enterprise became frozen, but 
then someone arrived who gave a 
stimulus to restore the plant and 
announced the release of a new 
product. Yes, to someone it may 
seem ridiculous − they say, what 
is so significant about fruit pu-
ree? But in fact, this product is in 
demand for the manufacture of 
more than a thousand food prod-
ucts. In addition, Belevo products 
can be used by spacecraft crews, 
where fruit puree is a part of in-
flight catering. That already says 
a lot.

“For us, the signing of the 
agreement is a significant event, 
it is nice to feel that such atten-
tion is paid to our undertak-
ings by the governor,” said Saak 

and fermented milk products, 
and production of food ingredi-
ents sold in three key areas - B2B 
(business to business), HoReCa 
(catering and hospitality), and 
the retail segment. Thus, in the 
B2B and HoReCa segments, the 
products of Uzlovaya residents 
act as an initial ingredient for 
the production of finished prod-
ucts and meals. Sales geogra-
phy includes all of Russia and 
the CIS countries. For B2B, the 
company produces mainly flour 
and confectionery products. The 
dairy plant cooperates with the 
manufacturers Cheryomushki, 
Ermolinskie polufabrikaty, the 
Ostankino Meat-Processing Plant, 
and the Konkord food factory. Its 
products are represented in ma-
jor federal networks.

Since 2010, the number of em-
ployees has increased from 120 to 
797.

“Despite a certain growth in 
agriculture over the past three 
years, we are still lagging behind 
in some items, which means that 
we are faced with the task of in-
creasing the volume of dairy pro-
duction, which the enterprise's 
project is aimed at,” said Alexey 
Dyumin. "The agreement signed 
in Sochi assumes an investment of 
over 200 million rubles." Notice:

usually the word “modern-
ization” means the reduction of 

labor, but in our case there is no 
question of that. On the contrary, 
this project will create more than 
30 new jobs.

“This agreement for us is a 
way to a new level of develop-
ment,” the general director of the 
plant, Eduard Afromeev, said. "We 
are committed to long-term coop-
eration with the region."

Our goal is the leading 
position in methanol 
production

Another important event at 
the forum was the signing of a 
syndicated loan agreement be-
tween Shchekinoazot, VEB RF 
and Gazprombank to implement 
a project for the construction of a 
methanol production plant with-
in the factory's project financ-
ing. On behalf of Shchekinoazot, 
Andrey Tokarev, Deputy General 
Director for Financial Resourc-
es, signed the document, Deputy 
Chairman Yury Korsun on behalf 
of VEB of the Russian Federation, 
and Deputy Chairman of the Man-
agement Board Alexey Belous on 
behalf of Gazprombank.

“The Shchekinoazot project 
fully corresponds to the tasks 
related to the development of 
export-oriented production, and 
methanol is precisely a product 
which has foreign buyers,” said 

Yury Korsun. "We expect that 
such transactions will increase all 
the time." The credit line is long-
term one, with several tranches 
planned. We are ready to give 
“long” money for five, ten, and fif-
teen years without any problems 
− it all depends on the project it-
self. We know that Shchekinoazot 
has plans and other projects, each 
of which will be considered sepa-
rately. We consider the company 
our strategic partner. This is one 
of the first syndicated loan con-
tracts under the project financ-
ing facility. This instrument aims 
to provide additional benefits for 
both the project initiator and the 
participating bank. This includes, 
for example, a subsidy to reduce 
the risk of rising interest rates, as 
well as sharing the risks between 
project participants.

What is this project about? 
This is the third phase of a com-
prehensive program to increase 
the production of methanol with 
a capacity of 500,000 tonnes per 
year at the Shchekinoazot indus-
trial site. With its introduction, 
the company will become one 
of the largest producers and ex-
porters of methanol in Russia. 
The project is in line with the 
May presidential decree regard-
ing the development of exports 
of non-commodity, non-energy 
goods. Its total cost is 22 billion 
rubles. The planned financing 
period is 12 years. A syndicated 
loan from financial partners will 
be provided to pay for construc-
tion and installation works, and 
the purchase of domestic equip-
ment.

"On the day of the launch 
of the second methanol plant 
M-450 / A-135, on September 7 
last year, the next new project 
of Shchekinoazot, the instal-
lation Methanol-500, was offi-
cially launched. The opening of 
the plant is planned in 2022," 
added Andrey Tokarev. "Start-
ing production at M-500 will 
allow Shchekinoazot to produce 
one and a half million tons of 
methanol per year. The factory 
financing project is an effective 
mechanism to support manu-
facturers. A memorandum of 
intent on the implementation 
of the M-500 project using the 
capabilities of the factory fi-
nancing project was signed in 
Sochi between Shchekinoazot 
and VEB in the framework of 
the Russian Investment Fo-
rum-2018. And this year, togeth-
er with VEB and our key finan-
cial partner Gazprombank, we 
entered into a syndicated loan 
agreement. I thank the partners 
for their cooperation and un-
derstanding on all issues.

Also at the forum, Shcheki-
noazot and Gazprombank entered 
into an Agreement on indicative 
terms for financing the construc-
tion project for an ammonia and 
urea plant with a design capacity 
of 525 000 tonnes and 700 000 
tonnes per year, respectively.

In the next issues we will tell 
you more about other events 
that took place at the Sochi fo-
rum."

The project involves 
the reconstruction 
of the Belevsky can-
nery for the pro-
duction of apple 
puree. The volume 
of investments will 
amount to 500 mil-
lion rubles, and 
about 60 jobs will 
be created.

Saakyan. “We are committed to 
putting into practice our entire 
experience and knowledge, and 
use funds so that the project is 
implemented for the benefit of 
the city of Belevo and the Tula 
Region as a whole.

More milk and jobs
The following agreement 

concerned the reconstruction 
and modernization of produc-
tion at the Uzlovsky dairy plant. 
It specializes in milk processing, 
production of cottage cheese 
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