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Signing ceremony for memorandum of intent between OJSC Shchekinoazot, JSC Gazprombank and JSC Russian Export 
Center (REC). The document deals with the construction of an ammonia and urea production unit. Pictured: Alexei 
Belous (Gazprombank), Anton Siluanov, Alexei Dyumin, Andrey Slepnev (REC), Boris Sokol (Shchekinoazot). 

Shchekinoazot to invest over $1 billion in the 
development of new production facilities. 

Shchekinoazot: 
export potential is steadily 

growing 
Ekaterina Belova. 
Photo by Alexey Piryazev. 

During a visit to the Tula Region, 
Anton Siluanov, Russian First 
Deputy Prime Minister and Minis-
ter of Finance, participated in the 
discussion of plans for further 
development of Shchekinoazot, 
construction of new production 
facilities and export growth. 

Focus on export 

 

On March 5, the 
Minister of Fi-
nance visited 
Shchekinoazot du- 
ring his working 
visit to our region. 
Acting at the in-
struction of Vla-
dimir Putin and 
Dmitry Medvedev, Anton Siluanov 

he visits different regions to discuss 
issues relating to the practical im-
plementation of national projects with 
regional leaders. Tula Region was the 
first region visited by the First Deputy 
Prime Minister. During the visit, Anton 
Siluanov toured the region’s ex-
port-oriented enterprises, including 
OJSC Shchekinoazot. 

The Minister of Finance started his 
tour of Shchekinoazot at the plant’s 
museum. Boris Sokol, President of 
Shchekinoazot, acted as the museum 
guide, telling about key stages of the 
development of the plant and its signi- 
ficant achievements. 

Later on, OJSC Shchekinoazot, JSC 
Gazprombank and JSC Russian Export 
Center signed a memorandum of intent 

in the presence of Anton Siluanov 
and Alexei Dyumin. The document 
was signed by Boris Sokol, President 
of Shchekinoazot, Alexei Belous, 
Deputy Chief Executive of JSC 
Gazprombank, and Andrey Slepnev, 
General Director of the REC. 

The parties identified key areas and 
forms of mutually beneficial cooperation 
related to the construction of an ammo-
nia and urea plant (with a planned pro-
duction capacity of 525,000 and 
700,000 tons per year, respectively) in 
the settlement of Pervomaisky, Shche-
kino District. 

 

―We are always 
open to finding 
more efficient solu-
tions that help 
develop our com-
pany and the 
country’s industrial 
sector,‖ said Boris 
Sokol. ―Successful 
development of the 
regional economy 

Boris Sokol 

begins with the success of all compa-
nies and plants of the region.‖ 

Like all Shchekinoazot projects, the 
new project is aimed at increasing the 
export potential of the company. 

Today, the company’s products are 
exported to CIS, Western and Eastern 
Europe, Asia, USA and Latin America. 
Exports account for 70 % of all sales, 
and non-resource exports are steadily 
growing. By 2024, the company exports 
will reach $760 million, which is 2.5 
times higher than current figures. 

Focus on success 

Next year Shchekinoazot will celebrate 
its 65th anniversary. Over the last 13 
years, the company has been imple-
menting a comprehensive development 
strategy which helped it overcome the 
crisis of the 1990s ― 2000s and be-
come one of the leading chemical 
companies in the country. This strategy 
consists of three stages (rebirth, stabi-
lization and diversification), two of which 
have already been completed. Tre-
mendous work has been done over 
these years and 16 investment projects 
have been implemented. 

―Almost every year we commis-
sioned new facilities and launched new 
projects,‖ said Boris Sokol. ―And the 
most interesting thing is that the majority 
of the projects were completed inde-
pendently, with only the help of our own 
engineering teams.‖ 

At the first stage (2005–2013) the 
company started the production of urea 
formaldehyde concentrate (UFC), phe-
nolic resins, spunbond, FDY, methanol 
with a capacity of 450,000 tons per year. 
The production of caprolactam was 
modernized. Over the next five years, 
the company launched new lines, 
started modern high-tech production of 
methanol and ammonia, sulfuric acid 
and perfume quality dimethyl ether. The 
company also brought sewage treat-
ment plants into operation as an im-
portant component of its environmental 
safety. 

Now the company is implementing 
the third stage of the strategy (diversi-
fication). By 2024, the company will 
invest over a billion dollars in the de-

velopment of methanol, nitric acid and 
ammonium nitrate, ammonia and urea 
production units. 

 

The projects are really ambitious: for 
example, the Methanol-500 project will 
allow the enterprise to produce 1.5 mil-

lion tons of methanol per year (including 
two other production units). It will make 
Shchekinoazot the largest producer and 

exporter of this substance in Russia. 

 

When the company launches two 
other projects, it will enter new mineral 
fertilizer markets with high-demand 
goods. 

New production units create new 
opportunities for residents of the region: 
the company, which now employs over 
3,000 people, will provide 600 new 
high-skill jobs thanks to the launch of 
new production facilities. 

The more the better 

The company is not going to rest on its 
laurels. It has already started working on 
the fourth stage of the investment pro-
gram — active development of the 
industrial site in Efremov. 

―With the support of the administra-
tion of Tula Region, Shchekinoazot 
plans to develop a large gas processing 
cluster in Efremov as part of PSEDA,‖ 
said Boris Sokol. ―The company is 

considering different projects related to 
the construction of high-tech manu-
facturing plants for the production of 
monoethylene glycol, acetylene, 

polyvinyl chloride, ammonia, urea, 
methanol and other substances. The 
would-be projects are expected to 
demonstrate the following key figures: 
2.4 million tons of products per year, 
over $2 billion in investments. The 
program is expected to be complete 
by 2030. Significant investments will 
also be needed in the service infra-
structure — expansion of energy 
networks and road construction. One 
more important goal is the construc-
tion of public amenities.‖ 

The development of territories and 
improvement of people’s living stan- 
dards is hardly a new area of focus to 
Shchekinoazot: the company has long 
been helping the settlement of Pervo-
maisky to develop and improve public 
services and amenities. The plant has 
renovated the Yubileiny Palace of 
Sports, the park and house facades. 
The company also organizes different 
sports events and family holidays and 
helps veterans and children. 

Honored guests expressed satis-
faction with the large-scale production 
development processes at Shcheki-
noazot and gave recognition for the 
contribution to the development of the 
economy. They also toured the 
plant’s facilities. 

 

During his visit to Shchekinoazot, Anton 
Siluanov held a working meeting with 

heads of major export-oriented 
enterprises in the region. Heads of ex-
porting enterprises participated in the 

event. 

 


